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�� ,1/(,',1*
���� $OJHPHHQ
'H�PLFURFRQWUROOHU�JHVWXXUGH�WHOOHU�'6(�7��KHHIW�HHQ�WHOLQJDQJ�YRRU����
YHUVFKRYHQ�LPSXOVVLJQDOHQ�YDQ����±���9�RI��9���9�PHW�RI�]RQGHU�LQYHU�
VH��DOVPHGH���VFKDNHOXLWJDQJHQ��$OOH�LQ��HQ�XLWJDQJHQ�]LMQ�RSWLVFK�JH�
VFKHLGHQ�
0LGGHOV�LQJDYH�YDQ�HHQ�DDQWDO�SDUDPHWHUV�NDQ�GH�IXQFWLH�YDQ�GH�WHOOHU
ZRUGHQ�EHSDDOG�HQ�QHWYDO]HNHU�ZRUGHQ�RSJHVODJHQ�LQ�HHQ�((3520
JHKHXJHQ�
'RRU�LQJDYH�YDQ���SUHVHWZDDUGHQ�NXQQHQ�GLYHUVH�VFKDNHOIXQFWLHV�ZRU�
GHQ�JHUHDOLVHHUG��ELMYRRUEHHOG�HHQ�EHUHLNVFKDNHODDU�RI�HHQ�LPSXOVXLW�
JDQJ��2RN�GH�SUHVHWZDDUGHQ�ZRUGHQ�RSJHVODJHQ�LQ�GH�((3520�
(HQ�SURJUDPPHHUEDUH�QHWYDO]HNHUKHLG�]RUJW�HUYRRU�GDW�ELM�KHW�ZHJYDOOHQ
YDQ�GH�YRHGLQJVVSDQQLQJ�GH�WHOOHUVWDQG�LQ�GH�((3520�ZRUGW�ZHJJH�
VFKUHYHQ��]RGDW�ELM�RSQLHXZ�LQVFKDNHOHQ�YDQ�GH�YRHGLQJVVSDQQLQJ�GH
WHOOHUVWDQG�GH�RXGH�ZDDUGH�KHUQHHPW�
0LGGHOV�GLYHUVH�SDUDPHWHUV�NDQ�LHGHUH�JHZHQVWH�XLWOH]LQJ�ZRUGHQ�YHU�
NUHJHQ��9HUGHU�]LMQ�HU�GLYHUVH�PRJHOLMNKHGHQ�RP�GH�WHOOHU�WH�SUHVHWWHQ�RS
HHQ�YRRUDI�LQJHVWHOGH�ZDDUGH��UHIHUHQWLH�LQVFKULMYHQ��

���� %HODQJULMNH�LQIRUPDWLH
x� 'H�'6(�7��LV�HHQ�KRRJZDDUGLJ�HOHNWURQLVFK�SURGXFW��+HW�LV�EHODQJ�

ULMNYRRU�GH�YHLOLJKHLG�HQ�GH�JRHGH�ZHUNLQJ�YDQ�KHW�SURGXFW��GDW�DOOHHQ
EHYRHJG�HQ�YDNNXQGLJ�SHUVRQHHO�GH�'6(�7��LQVWDOOHHUW��DDQVOXLW�HQ
LQVWHOW�

x� :DQQHHU�GRRU�XLWYDO�RI�VWRULQJ�YDQ�GH�'6(�7��HHQ�JHYDDU�YRRU�SHU�
VRQHQ�RI�HHQ�EHVFKDGLJLQJ�DDQ�PDFKLQHV�NDQ�RQWVWDDQ��PRHW�GLW�GRRU
H[WUD�YHLOLJKHLGVPDDWUHJHOHQ��HLQGVFKDNHODDUV��QRRGVWRS�H�G���ZRUGHQ
YHUKLQGHUG�

x� 1RRG]DNHOLMNH�UHSDUDWLHV�DDQ�GH�'6(�7��PRJHQ�DOOHHQ�GRRU�GH�IDEUL�
NDQW�XLWJHYRHUG�ZRUGHQ��%LM�RQNXQGLJ�HQ�RI�RQMXLVW�JHEUXLN�YHUYDOW�GH
JDUDQWLH�
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���� (0&�0DDWUHJHOHQ
2P�HHQ�]R�KRRJ�PRJHOLMNH�HOHNWURPDJQHWLVFKH�YHUGUDDJ]DDPKHLG�WH
EHZHUNVWHOOLJHQ��ZRUGW�DDQEHYROHQ�RP�WH�OHWWHQ�RS�HHQ�JRHGH�DIVFKHU�
PLQJ�HQ�DDUGLQJ�
x� $IVFKHUPLQJ�DDQ�EHLGH�]LMGHQ�HQ�PRJHOLMN�PHW�HHQ�]R�JURRW�PRJHOLMN

FRQWDFWYODN�DDUGHQ�
x� %HGUDGLQJ�]R�NRUW�PRJHOLMN�KRXGHQ��LQ�KHW�ELM]RQGHU�YRRU�QLHW�DIJH�

VFKHUPGH�EHGUDGLQJ�
x� $DUGLQJVYHUELQGLQJHQ�]R�NRUW�PRJHOLMN�KRXGHQ�HQ�PHW�HHQ�]R�JURRW

PRJHOLMNH�GUDDGGRRUVQHGH�XLWYRHUHQ��E�Y��LQGXFWLH�DUPH�/LW]H��
x� 0RQWDJHSODWHQ�HQ�VFKDNHONDVWHQ�]HOI�JRHG�DDUGHQ�
x� 6LJQDDO��HQ�VWXXUOHLGLQJHQ�JHVFKHLGHQ�YDQ�PRWRUOHLGLQJHQ�OHJJHQ�
x� $OV�WXVVHQ�GH�GLYHUVH�DDUGDDQVOXLWLQJHQ�SRWHQWLDDOYHUVFKLOOHQ�EHVWDDQ

RI�RSWUHGHQ��GDQ�PRHW�PHQ�HUYRRU�]RUJHQ�GDW�RYHU�NDEHODIVFKHUPLQ�
JHQ�JHHQ�DDUGYHUHIIHQLQJVVWURPHQ�ORSHQ��'LW�NDQ�RSJHORVW�ZRUGHQ
GRRU�ELMYRRUEHHOG�SRWHQWLDDOYHUHIIHQLQJVOHLGLQJHQ�PHW�JURWH�GUDDG�
GRRUVQHGH�WH�OHJJHQ�RI�NDEHO�PHW�GXEEHOH�DIVFKHUPLQJ�WRH�WH�SDVVHQ
ZDDUELM�KHW�VFKHUP�LHGHUH�NHHU�DDQ�ppQ�NDQW�DDQJHVORWHQ�ZRUGW��2RN
LV�KHW�PRJHOLMN�RP�DDQ�ppQ�]LMGH�WH�DDUGHQ�HQ�GH�DQGHUH�]LMGH�YLD�HHQ
FRQGHQVDWRU�YDQ�������Q)�WH�DDUGHQ�

x� %LM�LPSXOVJHYHUVLJQDOHQ��9���LQYHUVH��SDDUVJHZLMV�JHWZLVWH�HQ�DIJH�
VFKHUPGH�NDEHO�WRHSDVVHQ�

2P�YROOHGLJ�JHEUXLN�WH�PDNHQ�YDQ�GH�RSWLVFKH�VFKHLGLQJ�YDQ�LQ��HQ�XLW�
JDQJHQ�YDQ�GH
'6(�7��PRHW�PHQ�LQ�IHLWH�WZHH�YRHGLQJHQ�JHEUXLNHQ��(pQ�YRRU�GH�WHOOHU
HQ�ppQ�YRRU�GH�,�2�
$OV�PHQ�JHEUXLN�PDDNW�YDQ�GH�GRRU�GH�WHOOHU�JHOHYHUGH��9��LV�HHQ�WRWDOH
RSWLVFKH�VFKHLGLQJ�YDQ�GH�LPSXOVJHYHU�QLHW�PRJHOLMN��=LH�RRN�DDQVOXLWLQ�
JHQ�ELMODJH�%�
)LJXXU���HQ���ODWHQ�GH�DDUGLQJ�]LHQ�YRRU���HQ���YRHGLQJHQ��)LJXXU���ODDW
]LHQ�KRH�HHQ�JRHGH�DDUGLQJ�NDQ�ZRUGHQ�YHUNUHJHQ�GRRU�GH�NDEHODI�
VFKHUPLQJHQ�RS�HHQ�DDUGVWULS�WH�NOHPPHQ�HQ�GH]H�DDUGVWULS�YHUYROJHQV
JRHG�WH�DDUGHQ�
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�� %(',(1,1*

���� 7RHWVIXQNWLHV

>3@�WRHWV
�� DNWLYHUHQ�SURJUDPPHHUVWDQG��LQ�FRPELQDWLH�PHW�DQGHUH�WRHWVHQ�
�� EHsLQGLJHQ�SURJUDPPHHUVWDQG
�� DIEUHNHQ�ZLM]LJHQ�SUHVHWV�SDUDPHWHUV��HGLW�PRGH�
�� /('�EUDQGW�ELM�SURJUDPPHHUVWDQG�DFWLHI

>��@�WRHWV
�� ]LFKWEDDU�PDNHQ�W\SH�QU�
�� RSKRJHQ�SUHVHW�QU�
�� RSKRJHQ�SDUDPHWHU�QU�
�� RSKRJHQ�GLJLW�FLMIHU��HGLW�PRGH�

>&XUVRU@�WRHWV
�� ]LFKWEDDU�PDNHQ�VRIWZDUH�YHUVLH
�� DNWLYHUHQ�HGLW�PRGH
�� RSVFKXLYHQ�GLJLW�QDDU�OLQNV��HGLW�PRGH�

>(QWHU@�WRHWV
�� RSVODDQ�JHZLM]LJGH�LQJDYH
�� ]LFKWEDDU�PDNHQ�LQ��HQ�XLWJDQJHQ
�� RSKRJHQ�SUHVHW�QU�
�� FOHDU�LQJDYH��HGLW�PRGH�
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���� 'LVSOD\�IXQNWLHV

������6WDWXV�IXQNWLHV

6SDQQLQJ�LQ

7\SH�QU�

7HOOHUVWDQG

6RIWZDUH�YHUVLH

6WDWXV�LQ��HQ�XLWJDQJHQ

,QJDQJ�3UHVHW
,QJDQJ�)XQFWLH

,QJDQJ�6WRUH

8LWJDQJ��
8LWJDQJ��

�� �ODDJ
�� �KRRJ

&D����VHF�

&D����VHF�
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������(UURU�PHOGLQJHQ
3UHVHW���WH�NOHLQ��� �SUHVHW���

+\VWHUHVLV�WH�JURRW�RI�SUHVHW���WH�NOHLQ
�SUHVHW���±�K\VWHUHVLV�� �SUHVHW���

+\VWHUHVLV�WH�JURRW�RI�SUHVHW���WH�NOHLQ
�SUHVHW���±�K\VWHUHVLV�� �SUHVHW���

3UHVHW���WH�NOHLQ��� �SUHVHW���

5$0�(UURU��WHOOHU�XLWZLVVHOHQ�

((3520�(UURU��WHOOHU�XLWZLVVHOHQ�

*HHQ�WRHJDQJ�SDUDPHWHUV
�]LH�3$5����

*HHQ�WRHJDQJ�SUHVHWV
�]LH�3$5����
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���� ,QJDYH�SDUDPHWHUV
7HOOHUVWDQG
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1D���VHFRQGHQ

,QKRXG�SDUDPHWHU���

(GLW�PRGH
NQLSSHUW

6HOHFWHUHQ�SDUDPHWHUV

:LM]LJHQ�SDUDPHWHUV

GDQ

9HUODWHQ�SURJUDPPHHUVWDQG

3DUDPHWHUQXPPHU�RSKRJHQ�����

$FWLYHUHQ�HGLW�PRGH

3DUDPHWHUQXPPHU�RSKRJHQ�����

$IEUHNHQ�HGLW�PRGH��WHUXJ�QDDU�VHOHFWHUHQ�

2SVFKXLYHQ���GLJLW�QDDU�OLQNV

2SKRJHQ�GLJLW�ZDDUGH

%HYHVWLJHQ�LQJDYH

&OHDU�LQJDYH


��LQJHGUXNW�KRXGHQ
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:LM]LJHQ�SDUDPHWHUV

GDQ

9HUODWHQ�SURJUDPPHHUVWDQG
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$FWLYHUHQ�HGLW�PRGH

3UHVHWQXPPHU�RSKRJHQ�����
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�� )81.7,(6

���� )ODQNYHUPHQLJYXOGLJLQJ
0LGGHOV�GH]H�IXQNWLH�NDQ�KHW�LQJDQJVVLJQDDO��[����[�RI��[�ZRUGHQ�JHWHOG�
�=LH�3$5�����

���� 0XOWLSOLNDWRU
,QGLHQ�GH�JHWHOGH�LQJDQJVLPSXOVHQ�QLHW�RYHUHHQNRPHQ�PHW�GH�JHZHQVWH
XLWOH]LQJ��NDQ�GH]H�ZRUGHQ�YHUUHNHQG�PLGGHOV�GH�PXOWLSOLNDWRU��3$5�����
6WHO� ����LPSXOVHQ� ����PP�YHUSODDWVLQJ

UHVROXWLH� �����PP
IODQNYHUPHQLJYXOGLJLQJ��3$5�����[���JHHIW������LPSXOVHQ�
PXOWLSOLNDWRU� ������������� ������

[�� [�� [��



+DQGOHLGLQJ�'6(�7�
6WDQG�MDQXDUL�������9DQDI�VRIWZDUH�YHUVLH�����:LM]LJLQJHQ�YRRUEHKRXGHQ�

��

���� 3UHVHW�IXQNWLH
'H�SUHVHW�IXQNWLH�LV�EHGRHOG�RP�GH�WHOOHU�WH�SUHVHWWHQ�RS�GH�LQJHVWHOGH
ZDDUGH�LQ�3$5�����'LW�JHEHXUW�GRRU�HHQ�DNWLHYH�IODQN�RS�GH�LQJDQJ�SUH�
VHW��]LH�3$5������(YHQWXHHO�NDQ�GH�³IXQNWLH�LQJDQJ´�ZRUGHQ�JHEUXLNW�DOV
JURI�VLJQDDO��'H�SUHVHWIXQNWLH�ZHUNW�DOOHHQ�DOV�GH�IXQNWLH�LQJDQJ�KHW
MXLVWH�VLJQDDOQLYHDX�KHHIW��9HUGHU�NDQ�KHW�SUHVHWWHQ�YDQ�GH�WHOOHU�RRN
ULFKWLQJDIKDQNHOLMN�SODDWV�YLQGHQ�E�Y��DOOHHQ�RSWHOOHQG�RI�DOOHHQ�DIWHOOHQG�
'LW�RP�E�Y��VSHOLQJ�DDQ�ppQ�NDQW�WH�KRXGHQ�

���� +ROG�UHVHW�IXQNWLH
%LM�GH]H�IXQNWLH�ZRUGW�GH�GLVSOD\�YHUYHUVW�PHW�GH�WHOOHUZDDUGH�DOV�RS�GH
UHVHWLQJDQJ�HHQ�RSJDDQGH�IODQN�JHGHWHFWHHUG�ZRUGW�
7HYHQV�ZRUGW�GH�LQWHUQH�WHOOHU�JHUHVHW��2S�GH�GLVSOD\�NRPW�LHGHUH�NHHU
GH�JHPHWHQ�YHUSODDWVLQJ�WXVVHQ�WZHH�DNWLHYH�IODQNHQ�YDQ�GH�LQJDQJ�SUH�
VHW�

3UHVHW�LQJDQJ

)XQFWLH�LQJDQJ

3$5���� �;;�
3$5���� ��

3$5���� �;;�
3$5���� ��

3$5���� �;;�
3$5���� ��

3$5���� �;;�
3$5���� ��

3UHVHW�LQJDQJ

7HOOHUZDDUGH

7HOOHUZDDUGH
1DDU�GLVSOD\

7HOOHUZDDUGH
1DDU�GLVSOD\

7HOOHUZDDUGH
1DDU�GLVSOD\
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9RRUEHHOG�KROG�UHVHW��$OV�3$5���� �����GDQ�LV�GH�KROG�UHVHW�IXQFWLH�DF�
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